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Market Timing 
Doesn't Work 

Charles Schwab Chief Investment Strategist LIZ ANN SONDERS 
discusses the dangers of market timing . 

• AUempbog to forecaSt wtl&ther tile mar~et Is 8t I peak Ct 

In J valfey-and wl>etl>ef to buV or uf'llNd stod<s as 11 rewlt-ls 
• _,e 01 ume. I don', know envone who has been nahl more 
Ih8n once in I row· -legendary In~slOf PeW t~ndl 

• A/tef nearty 50)"!!8r$ III the busonIt$.$, I 00 not know of M'rybo(tf 
who IIa$ done II (mart.et IJrrunal suca!SSluIIy and consIStently 
I do not even koow anybody who knows Ml'fbOd'I who has done 
II wctesslul!y and WnSlStlmtly.· 

-I.q;end.ry Investor John BOg~ 

Iii fu.ure .. unprcdKublc, Iu UI''nt<I .... w~ kno .... th ... nltl_ 
o Bu, do ..... h«d " cnlOll;oll..II)-' No< on~n rnnugfl 

','O", .. hmll In ,h. LD'~"'K ,.,,,rid known .. hi nd.i,h. 
hi •• 1(, tM bdlri t1u, ...... un logK-.uy (or« ... future .... ,"'''' 
"-d on the <hu w. Iu".., 1C'C<"IvN .nd 1tU.b«i III .11<- pw 
n .. ·• "'hy much....-.reh 0" w.u S ... en rone."' ...... "" wlu,', 
lur~ h;,.on".lIy to guldt """ k.HIIlung ike,,,,,n< In tk 
rum",_ low .... "" despe,," d), ..... m tn bel>.". they can "",e the 
m, rke", bu, ,h. ,,,,,"';<1 ,.11 .n <"",<iy d,If ... ", "ory. 

A futile practice 
M.R<1ILnU"II'U rrKK<"COmmQn 'en" 1'<" tact;_ 
011 .... , allocltion Th .. $hun-I~ 'W~h 
\0 ..on .nou""" is f)l'oc.illy ~mrl~ \0 .. ,,>­
"'I"l<' .nd/or r<>pOnd 10 .. I\"'f".. • . nl lh,fi> In ...... 

rncn. HUI .. I'<fa l)'lIch Ulk~. ,n ordn 10 
"'"~ ,h~ ",.rk<f wocessfully. ,h~ IIIVnlO' ned. 
to be ngilt .t I~ ... twic. III " roW (t .•. tnll',,!! 
It""'''ll ""00 gt'ttlng om cotT«d\'). 

Tim" p.nicul>rI)· dtllicuh f'lI" Ih. ",or< 
" <lbtll~ ....,t cb_ .uch ;as """b. AhhOl'gh 
th< IWCk "",rk« Ju,; gt'"",..t~d h~.hhy n:turns 
ov<t th~ Long I<nn. ,,', I)'P":>Uy ... "h ,hun 
bun" of p<1"fornun«. both "I' .nd do,..n. In 
'"Y ."I<k ,n WI qwn .... ·' a.. 1~ .... II":t' {$u",­
n'a 2007. I"'gt' II. ~""'m. ,n th. M.,h,· .. 
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